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DearSir/Madam,

MEMORANDUMOFUNDERSTANDING

Thismemorandumofunderstandingismadeandexecutedondated
10/05/2017…between“DATAPROJECT”

Beitherebyacknowledgedandagreedasfollows**********************

FirstpartyisDATAPROJECTandsecondparty“SECONDPARTY”***************
shallpayRs2500/-asRegistrationfee,whichisequivalenttoRupeesinI
letter.“ONE”.(*REFUNDABLEConditionApply*)2500isnotrefundable.Only2500
refundable250isregistrationcharge.Itwillberefundaftercompletingsecond
assignment.

ThiscontactshallremainvalidtillthenextNinemonthsfromthedateofstartingof
actuallivecommercialproductionandmutualrelations.Afterthecompletionand
reviewoftheperformanceandmutualrelation,thesamecontractcanbeextended
orrenewedaddesiredbybothparties.

FINANCIALS:

Totalworkingdays: Oneslot15days(Rs.

15,000/-).PAYMENTSECURITIES:(2500)

IfSECONDPARTYdeliverstheprocessedwork

asdesiredbytheclientwith80%accuracy,the

FIRSTPARTYwillpay20%advanceinnext



remainingmonths.

PAYMENT:

Paymentofbillingwillbemadeafter2-4commercialdaysofmonthlyreports.

QUALITYCHECKING:

Qualitycheckreportwillbeprovidedwithin2-4workingdaysofthesubmissionof

thedatatransmittedinpreviouslot.

ACCURACY:

SECONDPARTYagreestodeliverprocessedworkwith80%accuracy,otherwise

Deductionwillbemadeas……

Between80%-78%- 10%Between79%-77%- 50%

Between78%-79%- 20%Between75%-77%- 60%

Between77%-78%- 30%Between74%-75%-

70%CHANCES:

Ifaccuracylevelisbelow70%,nopaymentswillbemadetoSECONDPARTYfor

Thatlot/monthworkandtheFIRSTPARTYwillnotgiveanyworkinremaining
monthstoSECONDPARTY.Accuracywillbedeductedon2%aspererror,5%Per
doublespaces,2%perChapternamemissing,5%Missingenters,5%perExtra
enters,5%.pagesskipon10%.Pageblank15%.YouhavetotypefullPDFintimes
newromanwordsapparttitleline&figuredetail.Ifyouwillnotdoneaccordingto
mentionitwillbededuct



(a)Inanycaseclientdoesn’tsubmittheworkaccordingtotheinstruction(Givenby
Company)

OR

(b)Theduedate,time&incompletethencompanywillterminatetheclientaccount
withoutanynoticeandnoissueworkfurther.

IftheclientusesOCRconverteroranyothersoftware(forthetypingwork)then

companyhavetocancelyourregistrationfeeswithoutanynotice.

AnydisputearisingoutfromthesaidMOUsignedbetweenthepartiesshallbe

referredtothearbitrator,whichisappointedwithmutualconsentofboththeparties.

BoththepartiesofthisMOUcouldensurethespiritofthismemorandumisupheldat
alltimes.ItisclearlyunderstoodbyboththepartiesthatthisMOUissubjectof
standardforceinmajorconditionsandneitherofpartieswillbeheldliableforthe
non-performanceofcontractualobligationsduetotheconditionofwar,natural
calamities,actofgodetc,includingchangeingovt.policiesorwideanunexpected
developmentinforeigntradeoraccuracythatarebeyondcontrolofeitherparties.

IncaseFIRSTPARTYisunabletogetworkfromthePRINCIPALCompanythenthe
FIRSTPARTYwillgive15%compensationtoSECONDPARTYequaltoworkof
particularperiodatthetimeoffinalsettlementofcontractperiod.

NomodificationofthetermofthisMOUshallbevalidunlessitiswrittenandsigned
byboththeparties.

*100%RegistrationfeeRefundableinthatcaseifachievetheaccuracylevelabove
80%forcontinues2times

AnydisputearisingoutofthisMOUduringthecontractualperiodwouldbedealt

withinthejurisdictionofthecompetentcourtsatNEWDELHI.

ACCEPTANCEANDUNDERTAKING

Ihavereadoverandconfirmhavingthoroughlyunderstoodalltheabovetermsand
conditionscontainedinthisagreementindetailandagreethesametobebindingon
meinallrespect



FIRSTPARTY SECONDPARTY

AuthorizedSignatory AuthorizedSignatory

DataProject

NEWDelhi…..


